
IN THE SECURITIES APPELLATE TRIBUNAL AT 
  MUMBAI 

 
DATED THIS THE 28RD DAY OF AUGUST, 2024. 

 
CORAM:  Justice P. S. Dinesh Kumar, Presiding Officer 
  Ms. Meera Swarup, Technical Member 

Dr. Dheeraj Bhatnagar, Technical Member 
  

Appeal No. 330 of 2024 
 

BETWEEN: 
 
Kulin Nalinkant Shah  
“Shreekun”, 44/A, Jain Society, Ellisbridge, 
Ahmedabad- 380 006                                  …Appellant 
 
Mr. Kunal Katariya, Advocate for the Appellant. 
 
AND 
 
1.  BSE Ltd. 

Phiroze Jeejeebhoy Towers, 
Dalal St, Kaka Ghoda, Fort,      
Mumbai- 400 001 

 
2.  MaplleInfraprojects Ltd. 

303, Man Excellenza, S. V. Road, 
Mumbai- 400 056 

 
3.  National Securities Depository Limited 

Floor #4, Trade World-A, 
Lower Parel, Kamala Mills Compound, 
Mumbai- 400 013 

 
4.  Central Depository Services Limited 

Floor #25, Marathon Furex,  
NM Joshi Marg, Lower Parel, 
Mumbai- 400 013                                   …Respondent 

 
 
Mr. Manish Chhangani, Advocate with Mr. Sumit Yadav, 
Mr. Abhay Chauhan, Mr. Atul Kumar Agrawal and Mr. D 
Kalyan Reddy, Advocates i/b The Law Point for the Respondent-
BSE Ltd. 
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Mr. Aman Kacheria, Advocate with Mr. Aman Arora, Advocate 
i/b Agarwal and Dhanuka Legal Advocates for Respondent No. 4 
CDSL 
 
THIS APPEAL IS FILED UNDER SECTION 23L OF THE 
SECURITIES CONTRACTS (REGULATION) ACT, 1956 TO 
SET ASIDE THE ORDER DATED 13.11.2023 PASSED BY 
RESPONDENT NOS. 1, 2 & 4. 
 
THIS APPEAL HAVING BEEN HEARD AND THE COURT 
MADE THE FOLLOWING: 

 
                O R D E R 

 
Per: Justice P. S. Dinesh Kumar, Presiding Officer (Oral) 

 
 

1. Shri Kunal Katariya, learned Advocate for the appellant 

submits that in view of the order passed in connected Appeals 

Nos. 375, 424 and 425 of 2024 nothing further survives in this 

appeal and it may be disposed of as the same is filed by a 

promoter group member.  Learned counsel for the respondent 

does not dispute the said statement and has no objection for 

disposal of this appeal.  Accordingly, Appeal No. 330 of 2024 is 

disposed of as infructuous.  All interlocutory applications stand 

disposed of.     

 
 
       Justice P. S. Dinesh Kumar        

      Presiding Officer 
        

 
 

 

       Ms. Meera Swarup 
       Technical Member 

 
 

     Dr. Dheeraj Bhatnagar 
Technical Member 

28.08.2024 
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